ORDINANCE NO. 298

AN ORDINANCE PROVIDING FOR AND FIXING THE TAX RATE ON
ALL REAL, PERSONAL, AND MIXED PROPERTY WITHIN THE TOWN
OF MOUNT CARMEL, HAWKINS COUNTY, TENNESSEE, WHICH IS
TAXABLE ON THE BASIS OF ASSESSMENTS MADE BY THE HAWKINS
COUNTY PROPERTY ASSESSOR, THE PUBLIC SERVICE COMMISSION
AND THE DIVISION OF PROPERTY ASSESSMENTS OF THE STATE OF
TENNESSEE FOR THE YEAR 200S.

WHEREAS, the local property assessor has prepared an assessment roll of taxation on real,
personal and mixed property for the 2005 tax year; and

WHEREAS, a tax rate of $1.37 will generate revenue adequate to support the Fiscal Year 2005-
2006 budget.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF MAYOR AND
ALDERMEN OF THE TOWN OF MOUNT CARMEL, TENNESSEE, as follows:

SECTION 1. That the Town tax on every $100.00 assessed value of real, personal and mixed
property within the corporate limits of the Town of Mount Carmel, Hawkins County, Tennessee, and
not exempt from taxation, shall be $1.37, to fund current operating expenses of the Town
government, interest on bonded debt and other disbursements, which are legal obligations of the
Town of Mount Carmel; that said taxes received for the year 2005 shall be expended in accordance
with the Annual Appropriation Ordinance.

SECTION IL That this ordinance shall take effect from and after the date of its passage as
the law directs, the public welfare requiring it.
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This is to certify that the Legal Notice hereto attached was published in the Kingsport

Times-News, a daily newspaper published in the City of Kingsport, County of Sullivan,

State of Tennessee, beginning in the issue of b-p0-25 . , and
appearing / consecutive wee@as perorderof ___

Sugned I pad

THE MOUNT CARMEL BOARD OF MAYOR AND ALDERMEN WILL HOLD A PUBLIC HEARING ON TUESBAY,
JUNE 28, 2005, AT 7:00 P.M. AT C:TY HALL FOR ORDINANCES 296, 297 & 298, ORDINANCES APPROPRIAT®
ING FUNDS FOR THE VARIOUS DE! ARTMENTS AND DIVISIONS FOR THE FISCAL PERIOD OF JULY 1, 2005,

THROUGH JUNE 30, 2006, AND ES]ABLISHING A PROPERTY TAX RATE AND TO FIX THE EFFECTIVE DATE OF

i THIS ORDINANCE.

-~ PUBLIC NOTICE
PROPOSED ANNUAL BUDGET

THE TOWN OF MOUNT CARMEL, TENNESSEE, HEREBY PROVIDES CERTAIN FINANCIAL INFORMATION FOR
THE 2005-2006 FISCAL YEAR BUDGET IN ACCORDANCE WITH PROVISIONS OF CHAPTER 484, PUBLIC LAW

OF 1991, AS AMENDED.
TOWN OF MOUNT CARMEL, 'I'EHIESSEE

‘ PROPOSED BI!DGE'I'
|| ESTIMATED BEGINNING FUND BALANCE : ‘ - |
ESTIMATED ENDING FUND BALANCE ) 720'8331% ;3'883'% gg%%
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